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Hoang Anh Gia Lai Joint Stock Company 

GENERAL INFORMATION 

THE COMPANY 

Hoang Anh Gia Lai Joint Stock Company ("the Company") is a joint stock company incorporated 
under the Law on Enterprise of Vietnam pursuant to Business Registration Certificate ("BRC") No. 
3903000083 issued by the Department of Planning and Investment of Gia Lai Province on 1 June 
2006 and thirty (30) BRC amendments. 

The Company's shares were listed on the Ho Chi Minh City Stock Exchange ( " HOSE") with code 
HAG in accordance with Decision No. 124/QD-SGDHCM issued by HOSE on 15 December 2008. 

As at 31 December 2018, the Company has seven (7) direct subsidiaries, twenty nine (29) indirect 
subsidiaries, two (2) associates and five (5) branches. 

The current principal activities of the Company are manufacturing; trading machineries and tools for 
cultivation and livestock; agricultural services; developing apartments for sale and lease; 
construction; mechanics; operating hotels and resorts; and sport and entertainment activities and 
trading cattle foods, fertilizers. 

The Company's head office is located at No. 15 Truong Chinh Street, Phu Dong Ward, Pleiku City, 
Gia Lai Province, Vietnam. 

THE BOARD OF DIRECTORS 

Members of the Board of Directors during the year and at the date of this report are: 

Name 	 Position 

Mr Doan Nguyen Duc 
	

Chairman 
Mr Vo Truong Son 
	

Member 
Mrs Vo Thi Huyen Lan 
	

Member 
Mr Doan Nguyen Thu 
	

Member 
Mr Nguyen Van Minh 
	

Member 
Mr Phan Thanh Thu 
	

Member 
Mrs Vo Thi My Hanh 
	

Member 

THE BOARD OF SUPERVISORS 

Members of the Board of Supervisors during the year and at the date of this report are: 

Name 
Mrs Do Tran Thuy Trang 
Mrs Truong Thi Kim Anh 
Mrs Nguyen Thi Huyen 
Mr Nguyen Tan Anh 

Position 

Head 	appointed on 18 July 2018 
Head 	resigned on 18 July 2018 
Member 
Member 



Hoang Anh Gia Lai Joint Stock Company 

GENERAL INFORMATION (continued) 

MANAGEMENT 

Members of the Management during the year and at the date of this report are: 

Name 

Mr Vo Truong Son 
Mr Doan Nguyen Thu 
Mr Nguyen Van Minh 
Mrs Ho Thi Kim Chi 

Position 

General Director 
Deputy General Director 
Deputy General Director 
Deputy General Director 

LEGAL REPRESENTATIVE 

The legal representative of the company during the year and at the date of this report is Mr Vo 
Truong Son. 

AUDITORS 

The auditor of the Company is Ernst & Young Vietnam Limited. 
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Hoang Anh Gia Lai Joint Stock Company 

REPORT OF MANAGEMENT 

Management of Hoang Anh Gia Lai Joint Stock Company (the Company') is pleased to present its 
report and the separate financial statements of the Company for the year ended 31 December 2018. 

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE SEPARATE FINANCIAL 
STATEMENTS 

- 	 Management is responsible for the separate financial statements of each financial year which give a 
true and fair view of the separate financial position of the Company and of the separate results of its 

-- 	 operations and its separate cash flows for the year. In preparing those separate financial 
statements, management is required to: 

select suitable accounting policies and then apply them consistently; 

make judgements and estimates that are reasonable and prudent; 

state whether applicable accounting standards have been followed, subject to any material 
departures disclosed and explained in the separate financial statements; and 

prepare the separate financial statements on the going concern basis unless it is inappropriate 
to presume that the Company will continue its business. 

Management is responsible for ensuring that proper accounting records are kept which disclose, 
with reasonable accuracy at any time, the separate financial position of the Company and to ensure 
that the accounting records comply with the applied accounting system. It is also responsible for 
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 

Management confirmed that it has complied with the above requirements in preparing the 
accompanying separate financial statements. 

STATEMENT BY MANAGEMENT 

- - 	 Management does hereby state that, the accompanying separate financial statements give a true 
and fair view of the separate financial position of the Company as at 31 December 2018 and of the 
separate results of its operations and its separate cash flows for the year then ended in accordance 

- 

	

	 with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the 
statutory requirements relevant to preparation and presentation of separate financial statements. 

The Company has subsidiaries as disclosed in note 13.1 in the separate financial statements. The 
Company prepared these separate financial statements to meet the prevailing requirements in 
relation to disclosure of information, specifically the Circular 155/2015/TT-BTC on disclosure of 
information on the securities market. In addition, as required by these regulations, the Company has 
also prepared the consolidated financial statements of the Company and its subsidiaries for the year 
ended 31 December 2018 dated 30 March 2019. 

Users of these separate financial statements should read them together with the said consolidated 
fjnncial statements in order to obtain full information on the consolidated financial position, 

r3ted results of operations and consolidated cash flows of the Group as a whole. 

H
c6 

Fang Son 
General Director 

30 March 2019 
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Hoang Anh Gia Lai Joint Stock Company 	 B09-DN 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

27. CORPORATE INCOME TAX 

The CIT rate applicable to the Company is 20% of taxable profits. 

The tax returns filed by the Company are subject to examination by the tax authorities. As 
the application of tax laws and regulations is susceptible to varying interpretations, the 
amounts reported in the separate financial statements could change at a later date upon 
final determination by the tax authorities. 

VND'OOO 

	

Current year 	Previous year 

Current CIT expense 	 4,066,942 	 912,141 
Deferred tax (income) expense 	 (7,056,104) 	4,266,681 

TOTAL 	 (2,989,162) 	5,178,822 

27.1 Current CIT 

The current tax payable is based on taxable profit for the current year. The taxable profit of 
the Company for the year differs from the profit as reported in the separate income 
statement because it excludes items of income or expense that are taxable or deductible in 
other years and it further excludes items that are not taxable or deductible. The Company's 
liability for current tax is calculated using tax rates that have been enacted by the separate 
balance sheet date. 

A reconciliation between the profit before tax and taxable profit is presented below: 

VND'OOO 

	

Current year 
	

Previous year 

Accounting losses before tax 

At CIT rate of 20% applicable to the Company 

Adjustments to increase (decrease) accounting profit 
-- 	 Non-deductible expense 

CIT expense from sale of appartments 
- 	 Penalties 

Foreign exchange gain 
Dividend income 
Tax loss carried forward 

CIT expense  

	

(111,059,187) 
	

(469,873,171) 

	

(22,211,837) 
	

(93,974,634) 

	

27,994,874 	 253,414 

	

4,066,942 	 912,141 

	

- 	3,031,544 

	

- 	4,266,681 

	

(48,416,235) 	 (24,000) 

	

35,577,093 	90,713,676 

	

(2,989,162) 	5,178,822 
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Hoang Anh Gia Lai Joint Stock Company 	 B09-DN 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

27. 	CORPORATE INCOME TAX (continued) 

27.2 Deferred tax 

The following comprise the Company's deferred tax assets (deferred tax liabilities) 
recognized by the Group and the movements thereon during the year: 

VND'OOO 

Separate balance sheet 	Separate income statement 

	

Ending 	Beginning 	Current 	Previous 

	

balance 	balance 	year 	year 

Provision for bad debt 	1,269,183 	 - 	1,269,183 	 - 
Foreign exchange gain 
arising from revaluation 
of monetary accounts 
denominated in foreign 
currencies 	 (809,401) 	(8,192,352) 	7,382,951 	(4,266,681) 
Provision for inventories 	 - 	1,596,030 	(1,596,030) 	 - 

Net deferred tax 
assets (liabilities) 	 459,782 	(6,596,322)  

Deferred tax income (expense) 	 7,056,104 	(4,266,681) 

Tax losses carried forward 

The Company is entitled to carry each individual tax loss forward to offset against taxable 
profits arising within five (5) years subsequent to the year in which the loss incurred. At the 
balance sheet date, the Company has aggregated accumulated tax losses of VND'OOO 
652,787,250 (2017: VND'OOO 474,901,783) available for offset against future taxable profits. 
Details are as follows: 

VND'OOO 
Originating Can be 	 Tax loss Utilized up to 	 Unutilized at 
year 	utilized up to 	amount 31 Dec 2018 	Forfeited 31 Dec 2018 

2017 
	

2022 	 474,901,783 	 - 	 - 	474,901783 
2018 
	

2023 	 177,885,467 	 - 	 - 	177,885,467 

TOTAL 
	

652,787,250 	 - 	 - 	652,787,250 
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Hoang Anh Gia Lai Joint Stock Company 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

28. 	TRANSACTIONS WITH RELATED PARTIES 

28.1 Significant transactions 

Significant transactions with related parties during the year were as follows: 

VND'OOO 

Related parties 	Relationship 	Transactions 	Current year Previous year 

Le Me JSC 	 Related 	 Lending 2,256,438,360 	 - 

	

party 	Collection of loan 

	

receivables 	729,091,049 	 - 

	

Interest income 	70,281,827 	 - 

Hoang Anh - 	Subsidiary 	Interest income 	105,217,774 	144,322,646 
Quang Minh 	 Sale of goods and 
Rubber JSC 	 rendering services 	 - 	617,546 

Trung Nguyen 	Subsidiary 	Interest income 	1,418,266 	12,951,112 
Rubber JSC 	 Sale of goods and 

	

rendering services 	2,003,908 	13,824,953 

Hoang Anh 	 Subsidiary 	Interest income 	84,479,616 	108,699,443 
Attapeu Agriculture 	 Sale of goods and 
Development Co., 	 rendering services 	9,940,276 	29,558,962 
Ltd 

An Dong Mia JSC 	Subsidiary 

Hoang Anh Gia Lai 	Subsidiary 
Sport JSC 

Highland Dairy 	Subsidiary 
Cattle JSC 

Hoang Anh Gia Lai 	Subsidiary 
Agricultural JSC 
- Fruit processing 
Branch 

Hoang Anh Cia Lai 	Subsidiary 
Agricultural JSC 

	

Interest income 	40,460,334 	3,447,987 

	

Interest income 	26,005,829 	27,418,296 
Sale of goods and 

	

rendering services 	2,390,403 	 - 

	

Interest income 	13,828,487 	71,783,998 
Sale of goods and 

	

rendering services 	3320,816 	12,146,031 

Disposal of fixed 

	

assets 	34,922,295 	 - 
Sale of goods and 

	

rendering services 	6,024,326 	 - 

	

Interest income 	122,891,707 	188,735,979 
Sale of goods and 

	

rendering services 	55,422,345 	14,853,050 

	

Purchase of goods 	7,165,382 	15,165,844 

	

Lending 	1,559,796,279 	75,996,000 
Collection of 

	

loan receivables 	1,102,378,077 	2,667,869,784 
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26,033,893 
19,265,094 

100,000,000 

15,269,167 

12,428,087 

16,661,083 

27,069,912 

Hoang Anh Gia Lai Joint Stock Company 	 B09-DN 

- 	NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
-- 	as at 31 December 2015 and for the year then ended 

28. 	TRANSACTIONS WITH RELATED PARTIES (continued) 

28.1 	Significant transactions (continued) 

Significant transactions with related parties during the year were as follows: (continued) 

VND'OOO 
Related parties 	Relationship 	Transactions 	Current year 	Previous year 

Phu Hoang Anh JSC 	Related 	Interest income 	15,803,788 	23,673,524 
party 

	

Related 	Interest income 
party 

Chairman Interest expense 
Interest income 

	

Related 	Interest income 
party 

	

Related 	Disposal of fixed 

	

party 	 assets 
Interest income 

Lending 

	

Related 	Interest income 

	

party 	Rendering 
construction service 

Gia Lai Livestock 
JSC 

Mr. Doan Nguyen 
Duc 

Huynh De 
Construction JSC 

Hoanh Anh Cia Lai 
Wooden Furniture 
JSC 

Thanh Binh 
Construction 
Investment and 
Consultant Co., Ltd 

429,075,118 	240,767,558 

	

6,391,122 
	

28,909,696 
2,967,516 

	

19,946,349 
	

14,109,705 

An Tien Co., Ltd 	Related 	Interest income 	9,429,167 
party 

Dai Thang Agricultural Subsidiary 	Interest income 	4,764,824 
Deveplopment Co., 	 Sale of goods and 
Ltd 	 rendering services 	586,999 

Hung Thang Loi Gia 	Subsidiary Dividend income 	242,001,200 
Lai JSC 	 Interest expense 	8,561,000 

Hoang Anh Housing 	Associate 	Interest income 	131,396,952 
Development and 	 Lending 	189,902,902 
Construction JSC 	 Collection of loan 

	

receivables 	1,621,741,470 
Collection of 

	

interest receivables 	148,102,850 

An Phu Real Estate 	Related 	Interest income 	 - 
Investment JSC 	 party 

Hoang Tho Material 	Related 	Interest income 	 - 
Co., Ltd. 	 party 

10,116,917 

23,325,639 

118,172,422 

137,409,842 

3,110,607 

33,387,832 

11,893,703 
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Hoang Anh Gia Lai Joint Stock Company 	 B09-DN 

- 	NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

28. 	TRANSACTIONS WITH RELATED PARTIES (continued) 

28.2 Balance of receivables and payables 

As at the balance sheet date, amounts due to and due from related parties were as follows: 

VND'OOO 

	

Ending 	Beginning 
Related parties 	Relationship 	Transactions 	balance 	balance 

Short-term trade receivables (Note 5) 

An Phu Group (*) 	Related parties 	 (*) 	62,613,584 	61,457,875 

Hoang Anh Gia Lai 	Subsidiary Sale of fixed assets, 
Agricultural JSC - Fruit 	 goods and rendering 
processing Branch 	 services 

	
41,078,201 	 - 

Hoang Anh Attapeu 	Subsidiary Sale of goods and 
Agriculture 	 rendering services 

	
13,026,522 	14,829,198 

Development Co., Ltd 

Hoang Anh Andong 	Subsidiary Sale of goods and 
Meas Co., Ltd 	 rendering services 

	
7,086,336 

IAPACCO JSC 	Related party 	Rendering 
construction 

	

services 
	

2,930,603 
	

2,930,603 

	

Rendering services 
	

1,010,461 
	

1,010,461 

Hoang Anh Gia Lai 	Subsidiary Sale of goods and 
Sport JSC 	 rendering services 

	
3,81 5,536 
	

1,194,518 

- 	 Dai Thang Agricultural 	Subsidiary Sale of goods and 
Deveplopment Co., Ltd 	 rendering services 

	
2,311,412 
	

12,350,729 

Trung Nguyen Rubber 	Subsidiary Sale of goods and 
JSC 	 rendering services 

	
1,393,695 
	

13,502,517 
Rendering 

- 	 construction services 
	

16,399,585 

Tay Nguyen Agrico 	Related Sale of goods and 
Co., Ltd 	 party rendering services 

	
1,300,000 

Hoang Anh Dak Lak 	Subsidiary Sale of goods and 
JSC 	 rendering services 

	
320,818 
	

2,617,317 

Highland Dairy Cattle 	Subsidiary Sale of goods and 
JSC 	 rendering services 

	
127,346 
	

1,418,474 

- 	 Hoang Anh Gia Lai 	Subsidiary 	Rendering 
Hospital JSC 	 construction services 

	
4,554 
	

5,888,019 

Hoang Anh Lumphat 	Subsidiary 	Sale of goods 
	

14,523,252 
Co., Ltd 
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Hoang Anh Gia Lai Joint Stock Company 	 B09-DN 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

28. 	TRANSACTIONS WITH RELATED PARTIES (continued) 

28.2 Balance of receivables and payables (continued) 

As at the balance sheet date, amounts due to and due from related parties were as follows: 
(continued) 

Related parties 	Relationship 	Transactions 

Short-term trade receivables (Note 5) (continued) 

Daun Penh Agrico 	Subsidiary 	Sale of goods 
Co., Ltd 

An Dong Mia JSC 	Subsidiary 	Sales of goods and 

VND'OOO 

	

Ending 	Beginning 

	

balance 	balance 

	

- 	9,999,240 

1A 

	

rendering services 	 - 	8,781,328 
Rendering 

	

construction services 	 - 	676,543 

Others 	 Related parties 	 Others 	1,630,771 	1,712,645 

TOTAL 	 138,649,839 	169,292,304 

(*) Details of amounts due from An Phu Group were as follows: 

VND'OOO 

	

Ending 	Beginning 
An Phu Group 	 Transactions 

	
balance 	balance 

Thanh Binh Construction 	 Rendering 

	

Investment Consultant Co., Ltd construction services 
	

27,595,944 	27,595,944 

	

Sale of goods 
	

2,180,959 	2,180,959 

Hoang Anh Gia Lai Wooden 	Sale of goods and 
Furniture JSC 	 rendering services 

	
26,346,782 	539,695 

Minh Tuan Trading and Services 	 Rendering 
Co., Ltd. 	 construction services 

	
5,501,714 	5,501,714 

Gia Lai Livestock JSC 	 Rendering services 
	

988,185 	7,554,790 
Rendering 

	

construction services 	 - 	18,084,773 

TOTAL 	 62,613,584 	61,457,875 

Short-term advances to suppliers (Note 6) 

Dai Thang Agricultural 	Subsidiary 	Advances for 
C',-, I +,4 	 4 	 A( 7(V) OAg 

IJVJRJ1JI I II IL ''.J., LLU 	 I)UI LI Id 	UI 9VUU zo -  

Hoang Anh Housing 	Associate 	Advances for 
Development and 	 purchase of goods 	 - 	695,883 
Construction JSC  

TOTAL 	 49,703,805 	695,883 
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Hoang Anh Gia Lai Joint Stock Company 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

28. 	TRANSACTIONS WITH RELATED PARTIES (continued) 

28.2 Balance of receivables and payables (continued) 

As at the balance sheet date, amounts due to and due from related parties were as follows: 
(continued) 

VND 000 

Related parties 	 Relationship 	Interest 	Ending 	Beginning 

	

(% p. a.) 	balance 	balance 

Short-term loan receivables (Note 7) 

An Phu Group (*) 	Related parties 	 (*) 	489,039,660 	412,622,883 

Hoang Anh Gia Lai 	 Subsidiary 	6.00 - 6.50 	983,468,000 
Agricultural JSC 

Hoang Anh Housing 	 Associate 9.00 - 11.00 	82,203,000 	 - 
Development and 
Construction JSC 

Tay Nguyen Agrico Co. 	Related party 	0.00 	56,653,075 	 - 
Ltd 

Dai Thang Agricultural 	Subsidiary 	12.50 	49,900,701 	 - 
Deveplopment Co., Ltd 

Power Construction 	Related party 	000 	5,815,216 	 - 
Installation Co., Ltd 

Mr. Nguyen Quyen 	Related party 	 - 	 - 	935,057,000 

Mr. Tu Dang Quang 	Related party 	 - 	 - 	676,200,000 

Mr. Hoang Trong Hung 	Related party 	 - 	 - 	516,700,000 

Highland Dairy Cattle JSC 	Subsidiary 	 - 	 - 	478,500,000 

Hoang Anh Gia Lai Sport 	Subsidiary 	 - 	 - 	236,191,679 
JsC 

Mr. Doan Nguyen Duc 	Chairman 	 - 	 - 	33,990,410 

TOTAL 	 1,667,079,652 3,289,261,972 

(*) Details of amounts due from An Phu Group were as follows. 

An Phu Group 

Gia Lai Livestock JSC 

An Tien Co., Ltd 

Hoanh Anh Gia Lai Wooden 
Furniture JSC 

Thanh Binh Construction and 
Investment Consultant Co., Ltd 

Dai Loc Hung Thinh Co.. Ltd 

TOTAL 

Interest 
(% p. a.) 

0.00 -  12.00 

10.00 

12.00 

Ending 
balance 

313,312,864 

93,000,000 

82,726,796 

489,039,660 

VND'OOO 

Beginning 
balance 

185,994,550 

93,000,000 

72,000,000 

61,628,333 

412,622,883 
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Hoang Anh Gia Lai Joint Stock Company 	 B09-DN 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

28. 	TRANSACTIONS WITH RELATED PARTIES (continued) 

28.2 Balance of receivables and payables (continued) 

As at the balance sheet date, amounts due to and due from related parties were as follows: 
(continued) 

VND'OOO 
Related parties 	 Relationship 	Interest 	Ending 	Beginning 

	

(% p. a.) 	balance 	balance 

Long-term loan receivables (Note 7) 

An Phu Group (*) 	Related parties 	 (*) 	6,095,915,458 	3,599,259,475 

Hoang Anh Gia Lai 	 Subsidiary 	14.10 	2,314,922,876 	1,957,824,733 
Agricultural JSC 

An Dong Mia JSC 	 Subsidiary 	10.00 	514,788,889 	34,007,539 

Hoang Anh - Quang Minh 	Subsidiary 	9.75-12.50 	849,513,068 	1,408,413,314 
Rubber JSC 

Hoang Anh Gia Lai Sport 	Subsidiary 	10.50 	259,169,936 	 - 
JSC 

Hoang Anh GL - Kontum 	Subsidiary 	0.00 	53,092,286 	53,092,286 
Mineral One member Co., 
Ltd 

Tay Nguyen Agrico Co., Ltd Related party 	0.00 	22,895,432 	 - 

Viet May Investment JSC 	Related party 	10.00 	5,590,000 	 - 

IAPACCO JSC 	 Related party 	0.00 	6,123,820 	6,123,820 

Hoang Anh Attapeu Electric 	Subsidiary 	12.00 	500,000 	500,000 
Co., Ltd 

Hoang Anh Housing 	 Associate 	 - 	 - 	1,514,041,568 
Development and 
Construction JSC 

Hoang Anh Attapeu 	 Subsidiary 	 - 	 - 	1,367,079,207 
Agriculture Development 
Co., Ltd 

Trung Nguyen Rubber JSC 	Subsidiary 	 - 	 - 	58,001,920 
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Hoang Anh Gia Lai Joint Stock Company 	 B09-DN 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

28. 	TRANSACTIONS WITH RELATED PARTIES (continued) 

28.2 Balance of receivables and payables (continued) 

As at the balance sheet date, amounts due to and due from related parties were as follows: 
(continued) 

VND'OOO 

Related parties 	 Relationship 	Interest 	Ending 	Beginning 

	

(% p- a) 	balance 	balance 

Long-term loan receivables (Note 7) (continued) 

Highland Dairy Cattle JSC 	Subsidiary 	 - 	 - 	31,376,192 

Hoang Anh Dak Lak JSC 	Subsidiary 	 - 	 - 	30560,000 

Hoang Anh Oyadav Co., Ltd 	Subsidiary 	 - 	 - 	10,578,565 

Hoang Anh Rattanakiri Co., 	Subsidiary 	 - 	 - 	7,526,320 
Ltd  

TOTAL 	 10,122,511,765 10,078,384,939 

(*) Details of amounts due from An Phu Group were as follows: 

VND '000 

	

Interest 	Ending 	Beginning 

	

(% p. a.) 	balance 	balance 

0.00 - 12.00 3,884,249,304 3,038,928,590 

	

14.00 	1,527,347,312 	 - 

	

10.00 	196,731,113 	196,731,112 

	

10.00 	155,872,977 	155,872,977 

	

10.00 	147,000,000 	75,000,000 

	

10.00 	100,000,000 	82,726,796 

	

10.00 	50,000,000 	50,000,000 

	

13.00 	34,714,752 	 - 

6,095,91 5,458 3,599,259,475 

An Phu Group 

Gia Lai Livestock JSC 

LeMeJSC 

Huynh De Construction JSC 

Phu Hoang Anh JSC 

Thanh Binh Construction 
Investment and Consultant Co., 
Ltd 

Hoanh Anh Gia Lai Wooden 
Furniture JSC 

Phuc Bao Minh Trading Service and 
Construction JSC 

Dai Loc Hung Thinh Co.,Ltd 

TOTAL 
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Hoang Anh Gia Lai Joint Stock Company 	 B09-DN 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

28. 	TRANSACTIONS WITH RELATED PARTIES (continued) 

28.2 Balance of receivables and payables (continued) 

As at the balance sheet date, amounts due to and due from related parties were as follows: 
(continued) 

VND '000 

	

Ending 	Beginning 
Related parties 	 Relationship 	Transactions 	balance 	balance 

Other short-term receivables (Note 8) 

An Phu Group (*) 	Related parties 	 (*) 	227,225,509 	392,803,024 

Dai Thang Agricultural 	Subsidiary 	Payment on 
Deveplopment Co., Ltd 	 behalf 	390,908,138 	 - 

	

Interest income 	4,764,824 	 - 

Hung Thang Loi Gia Lai JSC Subsidiary 	Dividend 	242,001,200 	 - 

Hoang Anh Gia Lai Sport 	Subsidiary Interest income 	99,469,183 	74,324,611 
JSC 	 Payment on 

	

behalf 	845,021 	 - 

Hoang Anh Attapeu Electric 	Subsidiary 	Payment on 
Co., Ltd 	 behalf 	39,770,165 	32,645,815 

Hoang Anh Attapeu 	 Subsidiary 	Payment on 
Agriculture Development 	 behalf 	35,863,667 	 - 
Co., Ltd 

Hoang Anh Xekong Mineral 	Subsidiary 	Payment on 
Co., Ltd 	 behalf 	3,722,605 	 - 

Hoang Anh - Quang Minh 	Subsidiary Interest income 	5,893,816 	401,296,987 
Rubber JSC 	 Payment on 

	

behalf 	 - 	5,960,659 

Hoang Anh Gia Lai 	 Subsidiary Interest income 	5,408,925 	330,772,628 
Agricultural JSC 	 Payment on 

	

behalf 	22,020,585 	12,682,058 

Power Construction 	Related party 	Payment on 
Installation Co., Ltd 	 behalf 	1,177,000 	 - 

Hoang Anh Housing 	 Associate Interest income 	891,591 	2,783,333 
Development and 
Construction JSC 

Mr. Doan Nguyen Duc 	Chairman 	Payment on 

	

behalf 
	

10,768 

	

Interest income 
	

33,288,966 

Hoang Anh Dak Lak JSC 	Subsidiary Interest income 
	

16,351,985 

Hoang Anh Lumphat Co., Ltd Subsidiary 	Payment on 

	

behalf 
	

4,178,897 

Trung Nguyen Rubber JSC 	Subsidiary 	Payment on 

	

behalf 
	

126,000 
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

29. 	COMMITMENTS 

Operating lease commitments 

As leasee 

The Company leases parcels of land in Vietnam under operating lease arrangements to 
build factories, hotels and for rubber trees plantation. As at the balance sheet dates, the 
lease commitments under the operating lease agreements as follows: 

VND'OOO 

Ending balance Beginning balance 

Less than 1 year 	 1,301,822 	1,301,822 
From 1 - 5 years 	 5,207,288 	5,207,288 
More than 5 years 	 36,936,506 	38,238,328 

TOTAL 	 43,445,616 	44,747,438 

As leasor 

The Company leases out assets under operating lease arrangements. As at the balance 
sheet dates, the future minimum rental receivables under the operating lease agreements 
are as follows: 

VND'OOO 

Ending balance Beginning balance 

Less than 1 year 	 1,223,795 	1,586,264 
From 1 - 5 years 	 92,727 	3,305,700 

TOTAL 	 1,316,522 	4,891,964 

Capital contribution commitments 

As at 31 December 2018, the Company has outstanding capital contribution commitments 
related to cattle raising, rubber plantation and energy projects as follows: 

VND '000 

Company 	 Contract Value 	Recorded Value 	Remaining Value 

Gia Lai Livestock JSC 	 650,000,000 	468,970,000 	181,030,000 
Hoang Anh Sai Gon 
Hydropower JSC 	 49,500,000 	 - 	49,500,000 

TOTAL 	 699,500,000 	468,970,000 	230,530,000 
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vz - 
Tran Thi Thanh Hieu 
Preparer 

Le Truong Y Tram 
	

v1mong 13on 
Chief Accountant 
	

General Director 

There has been no significant event occurring after the balance sheet date which would 
require adjustments or disclosures to be made in the openy-mg.Appa financial 
statements. 

30 March 2019 

Hoang Anh Gia Lai Joint Stock Company 	 III!!J1 

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) 
as at 31 December 2018 and for the year then ended 

29. COMMITMENTS (continued) 

Other commitment 

As at 31 December 2018, the Company was the defendant in the dispute relating to Capital 
contribution agreement signed on 19 December 2011 between FPT Fund Management 
Joint Stock Company ("FPT Capital"), Hoang Anh Gia Lai Agricultural Joint Stock Company 
(formerly Hoang Anh Gia Lai Rubber Joint Stock Company or HAG Rubber), Mr. Doan 

- Nguyen Duc - Chairman of the Board of Directors of the Company and the Company, in 
which, FPT Capital sued and requested the Company to buy all 2,242,500 shares of HAG 
Rubber (HNG) that FPT Capital was holding with the excercise amount of VND'OOO 
141,353,823. Under the terms of the Capital contribution contracts, in any case and at any 
time after 6 months from the date HAG Rubber got listed (10 July 2015), the Company was 
obliged to repurchase all of HAG Rubber shares that FPT Capital was holding in case Mr. 
Doan Nguyen Duc did not implement this commitment. 

According to the management's assessment, at the date of these separate financial 
statements, the terms of the contracts and payment commitments mentioned above contain 
contents that violate the law, resulting in invalid contract commitments. On 19 October 2018, 
the Company sent a counterclaim to request the People's Court of Pleiku City, Gia Lai 

- 

	

	 Province to invalidate the contracts. In addition, at the date of these separate financial 
statements, Mr. Doan Nguyen Duc also committed to be capable of performing potential 

- 

	

	 contract terms that may be convicted by the Court without requiring the Company to incur 
any other obligation regarding this contract. 

30. EVENTS AFTER THE SEPARATE BALANCE SHEET DATE 
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